CONG TY CO

- PHAN SIAM VRG Building, No.177, Hai Ba Trung
BROTHERS e Vo Thi Sau Ward, District 3, Ho Chi Minh City, Viet Nam
_VIET NAM e Tel: (08) 38 912 889 1 Fax: (08) 38 912 789 I Tax Code: 0300812161

Digi
SIAM BROTHERS VIET NAM
DN: C=VN, S=Ti

Ho Chi Minh, 0=CONG TY

S6: 01/2025/CV-SBV Tp.HCM, ngay 25 thdang 01 ndm 2025
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Cung ky ndm trucc

No:01/2025/CV-SBV

Re: Explanation of Variance in Figures

For the Same Period Last Year

Kinh giki : UY BAN CHUNG KHOAN NHA NUGC o
SO GIAO DICH CHUNG KHOAN THANH PHO HO CHi MINH

Attention: THE STATE SECURITIES COMMISSION
HO CHI MINH STOCK EXCHANGE

- Tén t6 chirc: Cong ty CP Siam Brothers Viét Nam/ Organization Name: Siam Brothers
Vietnam Joint Stock Company

- Ma chirng khoan/ Stock symbol: SBV

- Tru s& chinh: TAng 5, Toa nha Vin phong VRG, 177 Hai Ba Trung, Phuong V6 Thi Sau,
Quan 3, Thanh phé Hd Chi Minh, Viét Nam/ Address of headoffice: 5th Floor, VRG
Building, 177 Hai Ba Trung, Vo Thi Sau Ward, D.3, HCMC, Vietnam

Cin ctr thdng tw 96/2020/TT-BTC ban hanh ngdy 16/11/2020 didu 14, khoan 4, diém a) v&
viéc giai trinh nguyén nhan trong trudng hop loi nhuén sau thué thu nhap doanh nghiép tai
béo cdo két qua hoat dong kinh doanh cua ky cong bd thay dbi tir 10% tr& 18n so véi bao
cao cung ky nam truéc, Cong ty CP Siam Brothers Viét Nam xin ¢6 giai trinh cho bao céo
hop nhét va béo cao tdng hop nhu sau

Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4,
Point a), regarding the requirement to explain the reasons for changes in corporate after-
tax profit in the income statement of the reported period when the variance is 10% or
more compared to the same period last year, Siam Brothers Vietnam Joint Stock Company
would like to provide the following explanation for the consolidated and combined

financial statements:
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1. Bao cao hop nhit/ Consolidated Financial Statements

Chénh léch
Dli‘s-’;r‘:“t‘l?fn Q4/2024 Q4/2023 Variance
ip (VND) %

Doanh thu thudn | 173 304 410,711 | 111,994,880,004 | 61,349,530,707 55%
Net Revenue
Loi nhuén sau
thue 0
Net Profit dfier | (3235760.012) | 19,400,624,634 | (27,648,384,646) 142%
Tax

2. Bao cdo tong hop/ Combined Financial Statements

Chénh léch
Ngi dung Q4/2024 Q4/2023 Variance
(VND) %
Dot fhn hiin 148,844,390,000 | 115,010,446,461 33,833,943,539 29%
Net Revenue
Lqi’nhuém sau
thué

Net Profit Afier (12,450,047,045) | 18,786,728,582 | (31,236,775,627) | 166%

Tax

Nguyén nhan chit yéu din dén sy chénh 1éch doanh thu, lgi nhuan/ Main reasons for the
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- V€ doanh thu: Doanh thu trong quy 4 2024 tang trudng vugt bc 55% so v6i doanh thu c6 p,
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variance in revenue and profit:

cing ky nam 2023. Nguyén nhan 13 do cong ty diy manh phét trién thi truong quéc té _;;u;_i,;r?

VIE
trong Quy 3 va Quy 4/2024, tim kiém va hop tac thanh cong véi mot so khach hang quoc e
C s 200w
té tiém néng. S

Revenue: Revenue in Q4 2024 experienced an exceptional growth of 55% compared to the
same period in 2023. The primary reason for this growth is the company’s strong push to
expand into international markets in Q3 and Q4 2024, successfully identifying and
partnering with several high-potential international clients.

- V& l¢i nhuan: Tir quy 03/2024, Cong ty diy manh phat trién thi truong qubc té, cong ty
tim kiém dugc 1 s6 khach hang quéc t& ¢6 tiém ning 16n. Va trong 2 quy 03 va 04/2024,

doanh so0 ctia cdc khach hang quoc t€ méi nay tang trudng manh. Tuy nhién, nhém san
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pham bén cho c4c khach hang ndy 1a cac sin phAm mai, khac v6i san phim truyén théng
clia cong ty. Quy trinh, cong doan san xuét chua quen, cong nhén van hanh ting cong
doan chua thanh thao. M6t s céng doan phai gia cong ngoai. Mot s6 nguyén liéu khan
hiém, kho tim, chi phi san xuit ting cao din dén khoan 13 trong lgi nhusn sau thué quy
04/2024, giam 142% trong bao c4o hop nhét va 166% trong bao cdo téng hop so véi cliing
ky ndm trudc.

Profit: Starting from Q3 2024, the company intensified its focus on international market
development and secured a number of high-potential international clients. In Q3 and Q4
2024, sales from these new clients grew significantly. However, the products sold to these
clients were new and different from the company’s traditional products. The production
processes and operations were unfamiliar, and workers were not yet proficient in
handling the new procedures. Some stages of production required outsourcing.
Additionally, certain raw materials were scarce and difficult to source, which increased
production costs. This led to a loss in after-tax profit for Q4 2024, with a decline of 142%
in the consolidated report and 166% in the aggregated report compared to the same

period in the previous year.

- Cong ty xin dugc giai trinh nguyén nhén chénh léch giita lgi nhuin sau thué thu nhéap

doanh nghiép ciia ky cong bd va ky trude nhu trén. i& .
The company would like to explain the reasons for the variance in corporate after- Jf{r \S\%{
profit between the reported period and the previous period as outlined above. ﬁFH%);g
Trén trong cdm on M \:'%;O/f/
Sincerely, B

V/Wa a%{mwm
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