CONG TY CO

PHAN SIAM
BROTHERS VIET
NAM
ooy
N7 é VRG Building, No.177 Hai Ba Trung,
= Xuan Hoa Ward, Ho chi minh City, Vietnam
SIAM gﬁr&mt’.rs@ Tel: (08) 38 912 889 I Fax: (08) 38 912 789 1 Tax Code: 0300812161
So : 3001/2026/CV-SBV TP. H6 Chi Minh, ngay 30 thdang I nam 2026
No.: 3001/2026/CV-SBV Hochiminh City, January 30th ,2026

V/v: gidi trinh chénh léch s6 liéu
Cung ky nam truoc

Re: Explanation of Variance in Figures
For the Same Period Last Year

Kinh gitzi : UY BAN CHUNG KHOAN NHA NUGC
SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH

Attention: THE STATE SECURITIES COMMISSION
HO CHI MINH STOCK EXCHANGE

- Tén td chirc: Cong ty C6 Phan Siam Brothers Viét Nam
Organization Name: Siam Brothers Vietnam Joint Stock Company

- M3 chimg khoén: SBV

Stock symbol: SBV

- Tru s& chinh: Tang 5, Toa nha van phong VRG, 177 Hai Ba Trung, Phudng Xuan Hoa, Thanh
phd HO Chi Minh, Viét Nam

Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Xuan Hoa Ward, HCMC, Vietnam

Cin ¢ thong tu 96/2020/TT-BTC ban hanh ngay 16/11/2020 didu 14, khoan 4, diém a) vé viéc
giai trinh nguyén nhén trong trudng hop loi nhuén sau thué thu nhap doanh nghiép tai bdo céo két
qua hoat dong kinh doanh cua ky cong b thay doi tir 10% trd 1én so v6i bao cdo cung ky nam
truée, Cong ty CP Siam Brothers Viét Nam xin c6 giai trinh cho bdo cdo hop nhit va bao céo
tdng hop nhu sau:

Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a), regarding the
requirement to explain the reasons for changes in corporate after-tax profit in the income statement of the reported
period where the variance is 10% or more compared to the same period last year, Siam Brothers Vietnam Joint Stock

Company would like to provide the following explanation for the Consolidated Financial Statements and the Seperate
Financial Statements:

1. Bdo cdo hop nhit / Consolidated Financial Statements:

Noi dung / Chénh léch / Variance
Q4/2025 Q4/2024
Content (VND) A
Doanh thu thuan /
166.385.323.782 | 168.987.914.589 (2.602.590.807) 1.5%

Net Revenue

Lo nhudn s e | 0 687.980 | (13.444.881 279
. B . J. * ° 218
o 31.114.569.259 231%
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2. Bio cdo tong hop / Seperate Financial Statements:

Noi dung / Chénh léch / Variance
] Q4/2025 Q4/2024
Content (VND) o

Doanh thu thuan /
172.389.284.186 | 148.844.390.000 23.544.894.186 15.8%

Net Revenue

Lt b s = 27.095.612.504 | (10.984.107.809) 347%
. . . ] . . A
/Net Profit After Tax 38.079.720.313

Nguyén nhan chi yéu din dén su chénh léch doanh thu, loi nhuén:
Reasons for Revenue and Profit Discrepancies:

- V& doanh thu: Trong quy 4 nim 2025, doanh thu thudn hop nhat ciia Céong ty dat 166,4 ty
dong, giam 2,6 ty dong, tuong tmg giam khoang 1,5% so véi mitc 169 ty ddng cua clng ky nim
2024.

Méc du doanh thu hop nhét ghi nhan giam nhe, hoat dong xuét khdu van duy tri két qua tich cuc,
trong d6 cdc mit hang xuit khau truyén thdng tiép tuc 13 nhém déng g6p doanh thu chi yéu.
Dong thdi, doanh thu tir cac thi truong xuat khau méi ting so v&i ndm 2024, cho thiy tiém nang
va trién vong m& rong trong thoi gian t6i. Két qua tich cuc tir hoat dong xuat khau duge ky vong
s& tao nén tang cho xu hudng doanh thu kha quan hon trong ndm 2026.

- Revenue: In the fourth quarter of 2025, the Company recorded consolidated net revenue of VND 166.4 billion, a
decrease of VND 2.6 billion, equivalent to approximately 1.5% compared to VND 169 billion in the same period of
2024.

Despite the slight decline in consolidated revenue, export activities remained positive, with traditional export
products continuing to be the main revenue contributors. In addition, exports to new markets increased compared to
2024, demonstrating promising growth potential. These positive export results are expected to support a more
favorable revenue outlook in 2026.

- Vé lgi nhuin: Loi nhuén sau thué hop nhit quy 4 nam 2025 dat 17,7 ty ddng, trong khi cung ky
nam 2024 ghi nhén 16 13,4 ty dong, tuong (g mic cai thién 31,1 ty ddng. Nhu vay, loi nhuén
sau thué da tang manh do chuyén tir trang thai 16 sang l4i so véi cling ky nam trude.

Két qua nay chii yéu dén tir viéc Cong ty quan ly hiéu qua chi phi san xuét, ting san luong giup
gidm chi phi don vi, dong thoi kiém soét t&t chi phi nguyén vét liéu. Bén canh dé, chi phi ban
hang trong nam 2025 dugc duy tri & mic 6n dinh, khong phat sinh bién dong 16n so v6i nim
2024.

- Profit: Consolidated net profit after tax for the fourth quarter of 2025 reached VND 17.7 billion, compared to a loss
of VND 13.4 billion in the same period of 2024, representing an improvement of VND 31.1 billion. This reflects a
significant turnaround from loss to profit year-on-year.

The improvement was mainly attributable to effective control of production costs, higher production volumes
resulting in lower unit costs, and well-managed raw material expenses. In addition, selling expenses in 2023 were
maintained at a stable level compared to the previous year.
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Cong ty xin dugc gidi trinh nguyén nhan chénh léch giita loi nhudn sau thué thu nhap doanh
nghiép cuia ky cong bd va ky trude nhu trén.

The company hereby provides an explanation for the discrepancy in after-tax profit between the reporting period and
the previous period.

Tran trong cam on.
Sincerly,

TM.HOI PONG QUAN TRI
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